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Industry Regulator update – Tranche 2 – Legal Sector – 27 February 2026
Update overview: Consultation on the AML/CTF transitional rules 
The Department of Home Affairs and AUSTRAC are working to finalise transitional rules to support a smooth implementation of the anti-money laundering and counter-terrorism financing (AML/CTF) reforms. The transitional rules will allow periods of time for reporting entities to adjust their business and processes to certain obligations, while still managing their ML/TF risk.  
 The Department of Home Affairs has published an exposure draft of the transitional rules and welcomes any feedback on the exposure draft. Please provide your feedback by 6 March 2026. 
 Further details regarding the update to the AML/CTF transitional rules can be found here on our website. 
 
February industry forum 
We’d like to thank everyone for attending the AUSTRAC industry forum on 18 February. We hope the session provided helpful updates and greater clarity on AUSTRAC’s current and future initiatives. 
 The slides presented at the forum [are available here]

 Looking forward:  
  AUSTRAC information session – legal sector
Your members may have received an invitation to register for the upcoming AUSTRAC information session on Tuesday 10 March 2026, from 6:00pm to 7:00pm (AEDT). 
The aim of this online session is to help prepare legal professionals coming under AML/CTF regulation from 1 July 2026. The session will cover what money laundering is, what AUSTRAC is, and how AUSTRAC will regulate the sector under the expanded laws. It will also provide an overview of the new obligations and practical insights into how the sector can prepare for AML/CTF regulation.  
 The session will be presented by AUSTRAC CEO, Brendan Thomas and Deputy CEO of Regulation, Katie Miller, and is open to all legal professionals who may be impacted.  
 To assist us in reaching the widest cohort possible, we encourage you to share this invitation with your members as well as any relevant contacts.  
  We also encourage industry associations to attend the session.  Registrations close on Thursday 5 March 2026. The link to join the session will be distributed to those registered closer to the date.  
 Please let us know if you have any questions regarding the information session. 
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