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Industry Engagement update – Tranche 2 – Legal Sector –  30 January 2026  

Update overview:   

Welcome to 2026 | Key dates 

Below is a refresher of the key dates that will be most significant for you and your 
members in the year ahead. 

• End of January 2026 - Program starter kits released 

• 31 March 2026 - Enrolment opens for Tranche 2 entities 

• 31 March 2026 - AML/CTF obligations commence for current reporting entities 
and newly regulated virtual asset service providers* 

• 1 July 2026 - AML/CTF obligations commence for Tranche 2 entities 

Further information on what's coming soon to help you can be found here on our 
website. 

*Current as of 30 January 2026, pending transitional rules formalisation 

 

AML Reforms update  

Earlier today, you and your members may have received an email about the release of 
AML/CTF program starter kits. The AML/CTF program starter kits (starter kits) for newly 
regulated businesses are now published on our website. These resources are designed 
to support your members to prepare for the new AML/CTF laws which will apply from 1 
July 2026. 

These starter kits are a global-first in supporting newly regulated businesses prepare for 
regulation. These resources are designed to help small tranche 2 businesses reduce the 
time, cost and effort involved in developing an AML/CTF program.  

The starter kits set out practical, step-by-step actions businesses can take to build their 
program. They function as a means to create a complete AML/CTF program for small, 
typical tranche 2 businesses and reduce the need for external investment or 
consultancy. They are not one-size fits all. They are a customisable, self-serve 

https://www.austrac.gov.au/amlctf-reform/preparing-changes-if-youre-newly-regulated
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approach which builds an AML/CTF program suited to your member’s business 
profile. 

 

Although the starter kits are designed for typical, small tranche 2 businesses, they can 
also be a useful reference for larger or more complex businesses. Businesses outside 
the intended starter kit users are highly likely to face different and more complex ML/TF 
risks than those addressed by the kit. This means that they cannot rely on the starter kit 
to meet AUSTRAC’s regulatory expectations, instead they may be useful for information 
purposes. Their risks, processes and policies will require a more detailed program that 
these starter kits are not designed for. Your AML/CTF program must reflect the size, 
nature and complexity of your business, and the risks it faces. 

 You and your members can access the program starter kits and supporting guidance on 
our website at the links below: 

• Real Estate guidance and program starter kit 

• Accountant guidance and program starter kit 

• Conveyancer guidance and program starter kit 

• Dealers in precious metals, stones and products guidance and program starter 
kit 

• Legal profession guidance and program starter kit  

 

AML/CTF transitional rules update 

The Department of Home Affairs and AUSTRAC are working to finalise transitional rules 
to support a smooth implementation of the AML/CTF reforms. The transitional rules will 
allow periods of time for reporting entities to adjust their business and processes to 
meet certain obligations, while still managing their ML/TF risk. 

Over the coming weeks the Department of Home Affairs will publish an exposure draft 
of the transitional rules. Industry will have an opportunity to provide feedback at this 
stage. If you have any further questions about the transitional rules, please contact the 
Department of Home Affairs at economiccrime@homeaffairs.gov.au. 

Further details regarding the update to the AML/CTF transitional rules can be found here 
on our website. 

 

 

https://www.austrac.gov.au/reforms/sector-specific-guidance/real-estate-guidance
https://www.austrac.gov.au/reforms/sector-specific-guidance/accountant-guidance
https://www.austrac.gov.au/reforms/sector-specific-guidance/conveyancer-guidance
https://www.austrac.gov.au/reforms/sector-specific-guidance/dealers-precious-metals-stones-and-products-guidance
https://www.austrac.gov.au/reforms/sector-specific-guidance/dealers-precious-metals-stones-and-products-guidance
https://www.austrac.gov.au/reforms/sector-specific-guidance/legal-profession-guidance
mailto:economiccrime@homeaffairs.gov.au
https://www.austrac.gov.au/reforms/amlctf-transitional-rules-update


3 
 

Enrolling with us 

Enrolment for all new designated services will open from 31 March.  To learn more about 
what your members will need to do for this please visit: Enrol with us (Reform) | 
AUSTRAC.  If your members provide any of the designated services coming under 
AUSTRAC regulation on 1 July 2026, they’ll have until 29 July 2026 to enrol. 

 We’ll be sharing more in the coming weeks on what information businesses should 
begin gathering ahead of enrolment opening.  

 

Education update  -  New education products   

AUSTRAC has published a suite of governance products to support entities to 
understand and meet their AML/CTF governance obligations.  

 These resources are intended to provide practical, role-specific guidance to support 
clear accountability, informed decision-making, and effective AML/CTF governance:  

• AML/CTF governance and oversight factsheet  

• Governance quick guide for governing bodies   

• Governance quick guide for senior managers  

• Governance quick guide for AML/CTF compliance officers  

• Governance quick guide for sole traders and micro businesses   

 As a new reporting entity your members will be required to develop, maintain, 
and comply with an AML/CTF program.  

To assist entities to do this, we have developed an AML/CTF Program Quick Guide.  

This document is a quick guide of the key components of an AML/CTF program and is 
not exhaustive. It should be read in conjunction with AUSTRAC guidance, relevant 
program starter kits and the AML/CTF Act and Rules.  

  

Upcoming education  

Our Industry Education and Outreach team will be hosting a ‘conducting your risk 
assessment’ webinar in February and March 2026. 

  

In this interactive webinar, attendees will learn:  

https://www.austrac.gov.au/amlctf-reform/reforms-guidance/before-you-start/find-out-when-enrol-and-register-reform/enrol-us-reform
https://www.austrac.gov.au/amlctf-reform/reforms-guidance/before-you-start/find-out-when-enrol-and-register-reform/enrol-us-reform
https://www.austrac.gov.au/sites/default/files/2025-12/AMLCTF_Governance%20Factsheet.pdf
https://www.austrac.gov.au/sites/default/files/2025-12/Governance-quick-guide-for-governing-bodies.pdf
https://www.austrac.gov.au/sites/default/files/2025-12/Senior_managers_Quick_Guide.pdf
https://www.austrac.gov.au/sites/default/files/2025-12/Compliance-Officer_Quick-Guide.pdf
https://www.austrac.gov.au/sites/default/files/2025-12/Sole_Trader_Quick_Guide.pdf
https://www.austrac.gov.au/sites/default/files/2025-12/AML%20CTF%20program%20quick%20guide.pdf
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• the purpose of a money laundering and terrorism financing (ML/TF) risk 
assessment  

• key elements of an ML/TF risk assessment, and   

• how to identify and assess risks specific to your business/sector.  

 This webinar is supported by newly published risk assessment framework quick guides 
that are tailored to each sector. We encourage attendees to bring their quick guide to 
the webinar to support their participation in activities.  

 Details of upcoming sessions and links to register can be found on the Education about 
reforms webpage.  

 

 
 
Disclaimer  

The material contained within this email is provided for general information only, and on 
the understanding that the Australian Government is not providing professional advice 
on a particular matter. 

The material may include the views or recommendations of third parties, and does not 
necessarily reflect the views of the Australian Government, or indicate a commitment to 
a particular course of action. This email may contain information that is intended to 
simplify the law for ease of comprehension. In addition, errors or omissions can occur 
during the preparation of this email. Therefore, before relying on the material, users 
should independently verify its accuracy, completeness, relevance for their purposes 
and that it is up-to-date. 

Before any action or decision is taken on the basis of any material within this email the 
user should obtain appropriate independent professional advice. Links to websites are 
provided for the user's convenience and do not constitute endorsement of material at 
those sites, or any associated organisation, product or service. Recipients of this email 
are also directed to our Privacy Policy. 

Copyright notice This work is copyright. You may download, display, print and 
reproduce this material in unaltered forms only (retaining this notice) for your personal, 
non-commercial user or use within your organisation. Apart from any use as permitted 
under the Copyright Act 1968, all other rights are reserved. Requests and inquiries 
concerning reproduction and rights should be addressed to Business Law Branch, 
Attorney General's Department, Robert Garran Offices, 3-5 National Circuit, Barton ACT 
2600 or email copyright@ag.gov.au. 
 

 

 

https://www.austrac.gov.au/amlctf-reform/education-about-reforms
https://www.austrac.gov.au/amlctf-reform/education-about-reforms
https://click.bulkmail.austrac.gov.au/?qs=eyJkZWtJZCI6ImE5NjQ3ZDhlLWM1OGMtNDQwZi1iMWM5LTQ2ODQwNjU5NGI1MSIsImRla1ZlcnNpb24iOjEsIml2IjoiVk95ZmtITkYzQUpYc0szdEJienpJQT09IiwiY2lwaGVyVGV4dCI6Ii93WFpDekdqdTZBUlMzanROdEQ1bSsyRkJDNC94c3NXc2o1RWtKQ1duKzBWWmMrdndIbmp1NFY3Ly9qeTFJaEVXeUNPWXQ1QkNmOWRFeFpyRytOVUJtWUo0UDk1eDFUc241QnpSZHdDVjdDdDdRVzg4eUE9IiwiYXV0aFRhZyI6IkNmOWRFeFpyRytOVUJtWUo0UDk1eHc9PSJ9
https://click.bulkmail.austrac.gov.au/?qs=eyJkZWtJZCI6IjM0Mzc0NzZjLWE1ODMtNGY2OS1hOTFkLTk1ODViZGNiMzgwNCIsImRla1ZlcnNpb24iOjEsIml2IjoiMjRQV253dWQ1bWp4b0tyVG44UXZkQT09IiwiY2lwaGVyVGV4dCI6ImhOL01qNU9QUUhqc05WdDF4TTNCdGQvcldHSllrVzJBTzhWZmxpb1BUWXluc3h0RWdPQWZvUUgycUpnSW1kVkZNYXJlQ1VXVEYrdFpsRUZDdXl5dXloYll4eU55ZTl1RDFwOExuZVpvOGFDcTA1L0VMM1E9IiwiYXV0aFRhZyI6IkYrdFpsRUZDdXl5dXloYll4eU55ZXc9PSJ9
mailto:copyright@ag.gov.au?subject=

