
10 Practical Steps to AML CTF Compliance

Get to know your practice 
from an AML CTF risk 
perspective (e.g. gather 

data about what services 
you provide, how you provide 

them, to whom you provide those 
services, and the locations you 
operate in)

STEP 
03

Consider whether your 
practice is, or will be, 
providing a designated 

service

STEP 
04

Read and familiarise 
yourself with the 
obligations under the 

new Act

STEP 
01

Keep informed 
(subscribe with 
AUSTRAC, CPDs etc)

STEP 
02

Conduct a preliminary 
AML CTF risk assessment 
of your practice.

STEP 
05

Develop a plan for 
a tailored AML CTF 
program

STEP 
06

Design your AML CTF 
compliance program 
(leverage or adapt existing 

processes where possible. 
Include due diligence, risk 

assessment and ratings and record 
keeping requirements)

STEP 
07

Appoint an appropriate 
AML CTF officer

STEP 
08

Plan and deliver 
appropriate staff training 
(at required levels for 

your business)

STEP 
09

Enrol with AUSTRAC by  
1 July 2026

STEP 
10

The information in this document is intended to be general information only and is not intended to constitute professional or legal advice. The general information is provided to help 
Western Australian practitioners navigate the steps required to implement the new obligations under the Act. Practitioners should read the Act and seek their own independent legal 
advice if they require further guidance on how the Act applies to their situation.

1.	 Assisting in the planning or execution 
of transactions to buy, sell, or transfer 
real estate 

2.	 Assisting in the planning or execution 
of transactions to buy, sell, or transfer 
a body corporate or legal arrangement 

3.	 Receiving, holding, controlling, or 
managing a person’s money, accounts, 
securities, virtual assets, or other 
property

4.	 Assisting in organising, planning, or 
executing transactions for equity or 
debt financing Selling or transferring a 
shelf company 

5.	 Assisting in the planning or execution 
of the creation of restructuring of a 
body corporate or legal arrangement 

6.	 Acting as, or arranging for a person to 
act as, nominee shareholder

7.	 Acting as, or arranging for a third 
person to act as, director, secretary, 
power of attorney, partner, trustee or 
similar

8.	 Providing registered office, 
principal place of business address, 
correspondence or administrative 
address

Designated services 

NO

YES

Put in place ongoing 
assessment controls to 
ensure you don’t provide 
a designated service

I’m a lawyer/law 
practice.
Where do I start to confirm 
if the AML/CTF Reforms will 
apply to my practice and get 
ready to comply?

START

For more information 
head to the Society’s 

AML CTF Hub


